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Wholesale  prices  of  good  and  coi^nercial  beef  in  early  June  were  much  higher  than 
January  peal',  but  prices  of  choice  carcasses  were  only  slightly  higher.    The  spread 
LieLween  prices  of  connercial  and  choice  beef  in  June  was  much  narrower  than  a  year 
ear  1 ler . 
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Total  meat  output  in  April-June  is  eatinated  at  around  10  percent 
less  than  a  year  earlier.    Meat  production  is  expscted  to  continue  at 
about 'this  -  rate  belov/  last  year  during  both  the  s  urmer  reduction  in  sup- 
plies and  the  fall  and  early  v;inter  irxrease.     Slaughter  of  each  class 
of  meat  animals  "?;'ill  be  sm.aller  in  the  second  half  of  1948  than  a  year 
earlier. 

Per  capita  meat  consujr.ption  in  the  second  quarter  of  1948  v:as  2  to 
3  pounds  less  than  the  38  pounds  consumed  in  that  quarter  of  1947.  In 
the  third  quarter,  v/hen  supplies  are  expected  to  reach  the  lowest  point 
of  the  year,  consvaaption  vrlll  probably  be  around  2  pounds  less  than  the 
35.8  pounds  consumed  at  that  tim.e  in  1947.    Heat  consumption  per  person 
v^ill  increase  in  the  fourth  quarter  of  this  year  but  m.ay  be  as  much  as 
3  to  4  pounds  less  than  during  the  fourth  quarter  of  1947, 

The  1248  spring  pig  crop  ivas  estimated  at  51  m.illion  head,  3  per- 
cent less  than  in  1947  and  the  smallest  since  1941.    Farmers  reported 
about  June  1  that  they  intended  to  have  4.9  million  sovfs  farror/ing  in  the 
1948  fall  season.     If  these  intentions  are  carried  out  and  an  average  num- 
ber of  pigs  is  saved  per  litter,  the  1948  fall  pig  crop  will  total  around 
31  m.illion.  one  percent  less  than  a  year  earlier. 

The  fearer  hogs  on  farms  June  1  from  the  1947  fall  pig  crop,  and  the 
3  percent  reduction  from  a  year  earlier  in  spring  pigs  indicate  that  hog 
slaughter  from.  June  through  next  liarch  mil  be  moderately  less  than  a  year 
earlier.     Prospects  for  a  smaller  1948  fall  pig  crop  indicate  that  slaughter 
of  hogs  in  the  spring  and  summer  of  1949  will  be  moderately  srcaller  than  in 
the  current  year  and  possibly  the  smallest  since  1942. 

Meat  and  m^at-animal  prices,  nar  generally  at  record  high  levels,  may 
increase  f\;irther  this  summ.er  and  early  fall  as  meat  production  decreases 
seasonally.    Demand  for  m.eat  continues  unusually  strong.    Disposable  personal 
incomes  in  the  first  quarter  of  1948  irere  estimated  at  186  billion  dollars 
(seasonally  0,djusted  annual  rate)  com-pared  vrith  184  billion  in  the  last 
quarter  of  1947.     Second  quarter  incomes  are  exiJected  to  be  somev/-hat  higher. 

If  consu:-er  incomes  remain  high,  it  is  likely  that  prices  of  meat, 
particularly  pork,  vfill  increase  further  as  meat  supplies  decline  seasonally. 
Also,  a  less  than  seasonal  decline  in  prices  is  likely  in  the  fall  and  early 
winter,  since  meat  production  at  that  time  is  expected  to  increase  less  than 
seasonally.    Any  gain,  in  consumer  incomes  du. ring  the  seasonal  decline  in  meat 
supplies  this  summer  would  accentuate  the  seasonal  rise  in  prices. 

Since  the  settlement  of  the  packing  strike,  prices  of  slaughter  stock 
have  advanced  more  tjran  m.eat  prices.     Slaughterers  margins,  which  ivore  un- 
usually wide  during  the  strike,  have  narrowed  considerably. 

Hog  prices  have  been  lav  relative  to  cattle  prices  because  slaughter  of 
cattle  has  been  near  the  lovrest  levels  of  the  year  and  hog  slaughter  has  been 
.near  its  spring  peak.     Prices  of  hogs  are  likely  to  advance  relative  to  cattle 
Jjj^the  next  fevf  months  as  cattle  slau;-:;hter  increases  and  hog  slaughter  declines 
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OUTLOOK 

Meat -animal  Prices  May  Go  Higher 
This  Simmier 

Prices  farmers  will  receive  for  meat  animals  in  the  second  half  of 
1948  are  likely  to  average  moderately  ahove  those  In  the  first  half  year 
which  were  10  percent  higher  than  in  the  first  half  of  19^7  and  3  times 
higher  than  the  1935-39  yearly  average.    Supplies  will  be  down  more  from 
last  year  in  the  second  half  than  in  the  first;    Moreover,  demand  for  meat 
continues  unusually  strong.    Disposable  personal  income  (personal  incomes 
less  taxes)  in  the  first  quarter  of  19^8  were  estimated  at  I86  ■billion 
dollars  (seasonally  adjusted  annual  rate)  compared  with  iQk  ■billion  in  the 
last  quarter  of  19^7?  and  I69  billion  in  the  first  quarter  of  19^7.  Consimier 
incomes  in  the  second  quarter  of  19^8  are  expected  to  be  somewhat  higher 
than  during  January-March  and  may  continue  at  a  new  high  level. 

Prices  of  hogs  rose  sharply  during  late  May  as  the  strike  of  packing- 
house workers  ended.    Prices  of  most  classes  of  cattle  and  lambs  continued 
to  advance  in  May,  reaching  new  highs  in  late  May  or  early  June.  ITholesale 
prices  of  meats  advanced  moderately  in  May  and  continued  at  record  high 
levels  in  early  June.    Spreads  between  prices  of  live  animals  and  meat  at 
wholesale,  which  were  imusually  wide  during  April  and  early  May,  narrowed 
considerably. 

Prices  of  pork  and  of  hogs  continued  low  relative  to  prices  of 
other  livestock  and  meat  during  early  June.    Prices  of -hogs  averaged  lower 
than  a  year  earlier  but  prices  of  cattle  and  lambs  were  considerably  higher. 
Hog  slaughter  continued  about  as  large  as  a  year  earlier  and  was  approaching 
a  peak  for  the  spring  season.    In  contrast,  slaughter  of  cattle  and  lambs 
continued  considerably  under  a  year  earlier  and  was  nearing  the  low  point 
for  the  year. 

Demand  for  cattle,  lambs  and  hogs  for  breeding  and  feeding  will  be 
strong  this  fall,  if  feed  grain  crops  are  average  or  better  this  year,  and 
producers  wanting  to  buy  such  livestock  will  have  strong  competition  from 
slaughterers.     The  number  of  feeder  lambs  and  of  stocker  and  feeder  cattle 
for  market  will  be  less  than  a  year  earlier. 

Prices  of  Lower  Grade  Cattle  High 
peiative  to  Higher  Grade s 

Prices  of  lower  grade  cattle  have  recently  been  higher  than  usual 
relative  to  prices  of  better  grades.    For  example.  May  prices  of  canner  cows 
at  Chicago  averaged  kl  percent  higher  than  a  year  earlier,  those  of  common 
grade  steers  were  k2  percent  higher,  while  prime  and  choice  steers  brought 
only  25  percent  more.     These  changes  in  prices  of  live  animals  reflected 
similar  changes  for  respective  grades  of  beef.     Although  prices  of  various 
beef  grades  normally  are  closer  together  at  this  season  than  at  any  other, 
the  spread  is  even  smaller  than  usual  this  year.    May  prices  of  commercial 
beef  carcasses  at  Chicago  were  45  percent  higher,  on  the  average,  than  prices 
last  May;  good  grade  carcasses  were  up  3^  percent;  and  the  gain  in  choice 
carcasses  was  but  32  percent. 
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Table  1.  -  Disposable  inccmo,  meat-animal  and  retail  meat  prices, 
United  States^  quarter-years,  19^6-48 


( Index  numbers  1935-39=10'-' ) 


:  Disposable 

Index 

numbers 

of        :  Index  numbers 

Year 

:  personal 

mea  t- 

-animal 

:  of 

and 

income 

prices 

:      retail  meat 

quarter 

1/ 

iZ 

:        prices  3/ 

E:i  11  ion 

dollars 

19^6 

1st 

quarter 

150.9 

179 

31''  .9 

2nd 

quarter 

l!i3.8 

191 

116.3 

3rd 

quarter 

160.4 

227 

153.7 

4th 

quarter 

168.0 

264 

188.5 

Year 

158.4 

215 

144.6 

19^7 

1st 

quarter  : 

168.8 

272 

193.4 

2nd 

quarter  : 

170.1 

279 

199.0 

•3rd 

quaj'ter 

177.9 

296 

223.5 

4th 

quarter 

183.7 

294 

223.9 

Year- 

175.3 

2B6 

209  9 

1948 

1st 

quarter  : 

186.1 

294 

221.4 

■1/  Computed  by  U.  S.  Department  of  Commerce. 
2/  Average  price  received  by  fai-mers, 

3/  Indox  .of  re tc.il  meat  prices  excluding  lard,  Bureau  of  Agricultural 
Economics. 


Several  factors  contribute  to  the  narrow  spread  between  better  and 
poorer  grades  of  both  animals  and  meat.    Retail  prices  of  Icwer  grades 
and  cuts  of  meat  are  now  relatively  close  to  prices  of  better  grades  and 
cuts,  indicating  that  retail  demand  may  have  shifted  somewhat  away  from  top 
qualities  in  resistance  to  the  highest  prices.    Also,   slaugi-iter  demcnd  for 
poorer  grade  animals  may  be  strengthened  by  the  expanded  production  of 
various  carjied  meats  and  other  meat  products,  many  of  which  utilize  lower 
grades  of  meat.    Finally,  a  strong  demand  for  cattle  for  grazing  has  competed 
with  slaughter  demand  for  cattle  suited  "cc  either  use. 

There  is  scattered  evidence  that  supplies  of  lower  grades  have  been 
smaller  than  was  expected  in  viow  of  the  reduced  feed  supplies  of  last 
winter  and  the  fewer  cattle  on  feed.     This  is  most  likely  to  have  been  true 
during  the  packr'ng  strike,  when  marketings  of  animals  in  top  condition  may 
have  been  nearly  maintained  but  "poorer  stock  held  back  for  fiarther  feed. 
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Table  3.-  Price  of  beef  steers  sold  out  of  first  hands  for  slaughter, 
Chicago,  1932-41  average,  1S47-48 


:  1932-41 

average 

1947 

1948 

Month 

.•Choice  : 

[Choice  : 

Choice 

:     and  : 

Good 

:  Medium 

;     and  : 

Good 

:  Medium: 

and 

:      Good  : 

Medium 

:  prime  : 

:  prime  : 

prime 

:  Dol. 

Dol. 

Dol. 

Dol , 

Dol. 

Dol, 

Dol. 

Dol . 

Dol. 

Jan . 

:  1 0 .  74 

8.95 

7.46 

28, 0& 

23  .93 

20.44 

36, dO 

o0,3d 

.69 

Feb . 

:  10,38 

8.86 

7.56 

26.26 

23,79 

21 .06 

30,57 

27-10 

23,91 

i&.r . 

:  10,56 

9.07 

7,79 

26,92 

24.05 

21,82 

29  .42 

26*92 

24,41 

Apr. 

:  10,50 

9.07 

7.88 

25,88 

23.45 

21,04 

30.37 

28,17 

25.43 

Uay 

•  10.08 

8.95 

7.92 

25.92 

24.22 

22.01 

32.41 

30.91 

28,62 

Jiine 

:  9.87 

8.94 

7.96 

27,38 

25.72 

23.40 

1/35.50 

1/34.12 

1/30,74 

Till  TI- 

July 

10, OO 

9.40 

8.18 

30,25 

2  7.64 

24,30 

Aug.  ! 

10.65 

9,57 

8.06 

31.91 

28.27 

21,96 

S  ept . : 

11,18 

9.87 

8,16 

32  .77 

29.43 

22,60 

Oct.  : 

11 ,05 

9.64 

7.93 

33,43 

29.55 

23,51 

Nov,  • 

10.89 

9.36 

7,69 

33,96 

29.12 

23.19 

Dec .  : 

10.92 

9.32 

7,73 

35,02 

29,62 

23.  67 

Index  numbers 

(1932-41 

=  100j 

T  

Jan,  : 

100,0 

ICO.O 

100,0 

261.5 

267.4 

2  74.0 

342  .6 

539  0  2 

344.4 

Feb .  : 

100,0 

100.0 

100.0 

253.0 

268.5 

278.6 

294.5 

305.9 

316.3 

Mar .  : 

100.0 

100.0 

100.0 

254.9 

265.2 

280.1 

2  78.6 

296.8 

313.4 

Apr.  ! 

100,0 

100.0 

100.0 

246.5 

258.5 

267,0 

289.2 

310,6 

322.7 

May  : 

100.0 

100.0 

100.0 

257.1 

270.6 

277.9 

321.5 

345.4 

361,4 

June  : 

100.0 

iUU  ,u 

100.  0 

277.4 

287.7 

294.0 

1/359.7 

1/581,7 

1/386.2 

ouj.y  : 

1  on  o 

100.0 

100.0 

292.0 

294,0 

O  Q  7  1 

Aug.  : 

100.0 

100.0 

100.0 

299.6 

295.4 

272.5 

Sept,  : 

100,0 

100.0 

100,0 

293.1 

298.2 

277.0 

Oct.  : 

100.0 

100.0 

100.0 

302.5 

306.5 

296.5 

Nov.  ; 

100,0 

100.0 

100.0 

311,8 

311,1 

301.6 

Dec .  : 

100.0 

100,0 

100.0 

320.7 

317,8 

306.2 

l/   Average  price  for  first  trra  \7eeks  of  June. 


Relatively  shortest  Meat  Supplies  in  Fall 


Per  capita  meat  consiimption  in  the  second  quarter  of  1948  is  esti- 
mated at  2  to  3  pounds  less  than  the  38  pounds  consumed  in  the  saiae  quarter 
of  1947.     In  the  third  quarter,  v;hen  supplies  are  expected  to  reach  the 
lowest  point  of  the  year,  consumption  per  person  possibly  v/ill  average 
around  2  pounds  less  than  the  35.8  pounds  consumed  at  that  time  in  1947. 
Meat  supplies  are  expected  to  increase  less  th-an  usual  this  year  from  the 
third  quarter  low,  principally  because  of  prospective  smaller  hog  slaughter 
than  in  late  1947,    Meat  consumption  per  person  in  the  fourth  quarter  this 
year  may  possibly  be  as  much  as  3  to  4  pounds  less  than  during  the  same 
period  of  1947,    Fourth- quarter  consumption  in  1947  was  40,8  pounds  per 
person. 
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liable  4.-  Summary  of  total  meat  supply  and  distribution.  United  States,  by  quarter-years,  1941-47 

(Carcass-weight  equivalent) 


Federally  inspected 

:  Civilian 

consumption 

\  Period 

Supply 
1/ 

s  SLsappearance 

2/ 

!  Non-inspected 

t 

t 

:    Non-civilian  . 

3/ 

*  Civilian 

:  disappearance 

4/- 

:  Tbtal 
: 

:    Per  capita 
?/ 

Mix*  XD« 

MlXa  XD* 

UIX*  XD^ 

.  HxX.  ID. 

'Ii>4 

1941 

Jan. -Mar  

Apr. -June  

July-Sept  

\J\^  b.  — UCVrf  .  ..... 

3,997.2 
4,U7.0 
4,001.2 

..113,3 
218.4. 
350-.B-- 

3,003.7 
3,156.1 

■3,218.3 

JdifJ-J),  /■ 

li729 
1,469 
1,285 

X,  oux 

4,732.7 

.  4,625.1 
4, 503.3 

c  07/  7 

■  .      ...  35i.7  . 
34.9 
•  -34.1 

Year  

.  L4,,462.6 

1,068,2 

12,791.8 

6,144 

18.935  8 

142,9 

1942,. 

Jan.-Uar  

Apr; -June  

July-Sept  

U.     LTCVf .  ..... 

4,394.9 
4, 510.8 
4,302.7 
4.683  1 

471.0 
939.0 
.1,082.7 

3,180.1 
-  3,024.3 
,  2,882.2, 

2.Q03  1 

1,826 
1,562 
1,>^6 

5,006.1 
4,586.3 
4,228.2 

A. 630  1 

37.6 
34.7 
32.0  . 
3S  3 

Year. ....... 

t  16,267.4 

3,641.8 

■  11,989.7 

6,461 

18,450.7 

139.6 

1943 

Jan.-Uar  

Apr. -June  

July-Sept  

4,541.7 
4,619.1 
4,749.1 

1,464.4  ■ 
1,304.9 

1,442.0 

1   /.  '^7 

2,375.4 
2,795.4 
2,893.7 

2>036 
1,S58 
-1,584 

4,411.4 
4,653.4 
4,477.7 

33.9 
35.9 
34.7 

5  668 . 7 

11,267.7 

7  6'53 

18,920.7 

146.1 

1944 

Jan.-Uar.  ..... 

Apr. -June  

July-Sept  

Oct. -Bee  

5,904.6 
5,461.2 
4,980>1 
!  5»O00.5 

1,808.9 
1,422.3 
1,219.2 
1,421.3 

<  3,032.9 

3,066.5 
3,324.2  ' 
3,146.4 

1,865 
1,669 

1,595 
2,128 

4,897.9 
4,735.5 
4,919.2 
5, 274.4 

40.8 

Tear. 

■  T  f?  fJ7/  «i 
±090  /i*..  D 

D,o /X.  / 

7  Of^n 

1 Q  R?7  n 

_  lMx2  

1945 

Jan.-^ar.  ..... 

Apr. -June  

July-Sept  

Oct  — Tlpn 

K/^  Ki*     SJ^\^*  ..... 

(  4,464.9 

.4,U2.5 
4,232'.0 

1-,  620.7 
1,489.2 
961.5 
792.7 

2,283.3 

1,9274  • 
2,663.2 

3  '536'  i. 

■3,-5l3 
1,819 
1,705 

2  AQl 

4,596.3 
3,746.1 
4,368.2 
6,027,4 

35. '9  • 

29.2 

33.8 

A";  6 

.  Year  

15,922.2 

4,'864.1 

10,410.0 

8j_328 

18,738.0 

i946^ 

Jan. -Mar  

Apr. -June  

July— Sept  

Oct. —Dec .  ..... 

4,550.8 
3,470.8 
3,266.9 
4. 323.2 

'  676.6 
659.1 
226.9 
244.2 

3,262.9 
2,451.4 
2,863.9 
3,628.2 

2,741 
2,192 
1,851 
2. 377 

6,003.9 
4,643.4 
4,7M.9 
6,005.2 

44.0 
33:4 
33.6 
42.7 

Year  

14,464.0 

1^806.8 

12,206.4 

9,161 

21,367.4 

■  153.7 

1947 

Jan.-Tin'ar  

Apr. -June  

July-Sept.  .... 
Oct.-Dec  

4,577.1 

4,429.7 
!  4,125.9 
4,892.4 

305.1 
247.5 
190.1 
240.0 

■  3,713.4 
.  .  3,748.6 
•  ■■'  3,655.2 
,.  ?,926.6 

2,041 
.1,698 
■  1,482 
1,977.  . 

5,754.4 

5,446.6 
5,137.2 
5,903.6 

40.6 

38.0 
35.=8 
40.8 

Year. ....... 

16,752.3 

982.7 

15,043.3 

7,193 

22,241.8 

155.2 

1/  Production  plus  imports  plus  beginning  stocks.    2/  Supply  minus  ending  stocks,  separated  into  civilian  and  non- 
civilian  uses.    2/  Net  Usui  and  military  purchases  plus  ccsmaercial  exports  and  shipments.    4/  Non.!*in3pected  vholiasale 
and  retail  production  and  consumption  from  farm  slaughter.    Considered  to  be  entirely  for  civilian  consumption. 
^  Population  eating  out  of  civilian  supplies,  including  adjustoent  for  underenumeration  of  children. 

MEAT  SUPPLY  AND  DISTRIBDHON  BY  QQAEIHi-iYEARS,  UNITED  STATES,  1941-^7,  Bureau  of  Ajgricultural  Economics  in  cooperaticn 
vdth  Livestock  Branch  of  Production  and  f.farketing  Administration  xJune  1948. 


DJS-16 


1948  Sorin.c:  Pi^^  Crp-o  Ibv/r  3  Pare  en  t; 
Little  Reduction  in  Fall  Gro  Indicated 

The  194-8  spring;  pig  crop  v^as  estimated  at  51.4  million  head, 
3  percent  smaller  t}i:-n  the  1947  spring  crop  and  the  s.nallest  since  1941. 
The  largest  relative  decrease  fix^m  a  yesr  earlier  occurre  ■  in  the  V/est 
:-orth  Central  States.    In  general,  the  number  sax-ed  v^as  belo-.7  a  year 
Ci.rlier  in  inost  of  the  North  but  greater,  in  the  South  i:.nd  Viest, 

An  estimated  8,0  niljlon  sows  farrowed  during  the  soring:  scaso^i, 
o  percent  fov/er  tlian  a  year  earlier.    Hov^ever,  the  nUinber  of  pigs- 
saved  per  litter  \ias  greater  than  a  year  earlier — 6.44  this  year  compared 
with  6,10  in  the  spring  of  1947^     The  6.44  pigs  this  year  v/as  second  only 
to  the  6,46    saved  in  the  spring  of  1946. 

Farmers  reported  about  .June  1  that  thev  intended  to  have. 4. 9 
million  sot/s  farrovring  in  the  194'?  fall  season  (June  1-December  1).  If 
these  intentions  are  carried  uut  rnd  an  average  number  of  pigs  is  saved 
per  litter,  the  194C  fall  pig  crop  v:ill  tfjtal  around  31  million  head, 
only  1  percent  less  than  a  -jqox  earlier.    Sir.all  decreases  in  fall 
farrovrings  are  in  prospect  for  most  re'-^io-is,  . but  the  v/ert  llorth  Central 
and  ".[estern  regions  ^lay  increase  i  [I'.t'lf, 


T^ble  5.- 

3ov/s  larrovfed  bv 

Tio  Ttl 

sparing 

s^^'.son. 

United 

States, 

1937-46  av( 

irage,  1 

.946-48 

Year  : 

Dec,  ; 

Jan ,  : 

I-eb.  : 

Mar,  : 

Apr, 

:  May 

:  'Ibtal 

1/  : 

TnoTiS » 

;Thous , 

Thous« 

Thous . 

Thous. 

Thous . 

1937-46  Av. 

331 

431 

834 

2,226 

2,997 

1,699 

3,513 

1946 

296 

358 

703 

2,136 

2,962 

1,654 

8,109 

1947 

301 

393 

914 

2,475 

3,063 

1,506 

3,652 

1948  2/ 

264 

370 

766 

2,155 

2,832 

1,551 

7,988 

Percent 

of  total 

sprinq; 

sov;s  i£ 

rrov/ed 

1937-46  Av, 

3.9 

5.1 

9.8 

26,1 

35.2 

19.9 

100,0 

■    1946  ' 

!  3.7 

4.4 

S.7 

26,3 

36,5 

20,4 

100.0 

1947 

!  3.5 

4-. 5 

10,6 

23 ,6 

35.4 

17,4 

100,0 

1943  2/ 

1  3.3 

4.6 

27.0 

36.1 

19.4 

100.0 

1/  December  of  orccodin?'  year, 
2/  Prelij  iinarv 
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Tatle  6. 

-  Sows  farrowed,  pigs  saved,  and  pigs  saved 
and         T   "ni^  f^TOTic     TlnT't'.pd-  S+'n'hpc;  ar\A  Trv 

l937-'^6,  19U7-U8 

per  litt'er,  spring 

TP JTT  r\T1  Q        Q  V C^f^  d 

I 

1 

Spring; 

crov 

Fall  crov  l/ 

Year  • 

Pi^s  : 

Ficis  saved  ; 

:  Pigs  : 

Fiffs  saved 

8nd.  < 
region  t 

Sows     :  saved : 
farrowed:    per  : 
:litter: 

:Percent  : 
Number  :of  U.  S. : 
:  total  : 

Sov;s 
f  arrov/ed 

:  saved: 
:    per  : 
:litter: 

• 

Number  : 

Percent 
of  U.  S. 

total 

Thoisands  Niimber  Thousands 

Percent  : 

Thousands 

Number  Thousands 

Percent 

East  North  : 
Central ;  : 
Av.  I937-U6  : 
19U7  : 
19US  : 

2,220 

2,313 
2,12U 

b.U7 

6.17 
6.66 

1^,337 
1^1,278 

ii+.iUo 

27.1  : 
27.0  : 

27.5  ; 

1.635 
1,566 
1,556 

6,61 

6.55 
6.61 

10,797 
10,258 
10,200 

31.8 
32.7 
32.9  • 

West  North  : 
Central:  : 
Av.  1937-i+6  : 

iqi+7  : 
19Ug  ; 

U,005 
i+,266 
3,768 

6.27 
6.10 
6.U7 

25,0U3 
26,031 
2U,390 

i+7.3  • 
^9.3  • 

^IM  ! 

1,710 

1,53^ 
1,569 

6.37 
6.36 
6.37 

10,89U 

9,760 

10,000 

32.1 
31.2 
32.2 

N.  Atlantic  : 
Av.  I937-U6  i 
19^7 

I9US  ; 

is6 

157 
1U8 

6.39 
6.1+9 
6.63 

1,000 

1.019 

985 

1.9  ■ 

1.9  : 

141 

119 
118 

6.65 

6.88 
6.65  ■ 

93U 

822 
800 

2.8 

2.6 
2.6 

S.  Atlantic  ' 
Av.   1937-^c  ! 
I9U7 

19Ug  ! 

6U1 

670 
656 

5.8U 
5.90 
6.08 

3,7^2 

3,956 

3,988 

7  n  . 

7.5  ! 
7.8 

599 
582 

6.0U- 
6.13 
6. oil 

3,^13 
3,675 
3,500 

10.0 
11.7 
11.3 

South  Central 
Av.  1937-^6 
19^7 
I9US 

:  1,162 
:  1,003 
:  1,020 

5.82 
5.97 

6.10 

6,776 
5,992 
6,219 

12.8 
ll.U 
12.1 

:  1,03^ 
:  908 
:  888 

6.06 
6.2)+ 
6.06 

6,270 
5,668 
5,300 

18. 5 
18.1 
17.1 

Western 
Av.  I937-U6 
IQU? 

-1-  ! 
I9US 

33^ 

:    "  2U3 
272 

6.21 
6.27 
6.25 

2.070 

1,526 
1,699 

3.9 
2.9 

3.3 

:  261 
:  182 
:  197 

6.32 
6.U5 
6.32 

1,6U6 
1,169 
1,200 

u.g 

3.7 
3.9 

United  States 

:  5,3UU- 
:  U,908 
:  U,910 

6.35 
6.39 
6.35 

3:5.95V 
31,352 
31,000 

Av.  1937-i+6 

19^7 
19^8 

:  8,518 
:  8,652 

:  7,988 

6.23 
6.10 
6.UU 

52,968 

52,802 
51,1+21 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

1/  1914-8  figures  are  estimates  "based  on  farmers'  "breeding  intentions  reported  about 
June  1,  and  1937-U6  average  nximber  of  pigs  saved  per  litter.    Number  of  fall  pigs 
rounded  to  nearest  500,000  head  for  U.  S.  total  and  to  nearest  100,000  for  indivi- 
d\ial  ree;ions. 
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Average  Size  of  Litters  Increasinf 

There  has  "been  a  sharp  -j-pvard  trend  in  the  nucber  of  vies  saved  per  litter 
in  the  past  2^  years.    Fros:  I52U  to  19^8  the  average  number  of  pi^rs  saved  per 
sov/  farrovin=r  in  the  sprins-  has  increased  for  the  coimtr^,'  as  a  v.'hole  at  the  rate 
of  .036  per  year  or  1  pis  per  litter  in  27  years.    During  that  period,  the  rate 
of  increase  in  the  number  of  piss  per  litter  saved  in  the  West  ITorth  Central 
States  has  shov.Ti  a  3.ore  marked  increase,  or  1  per  litter  in  22  years.  Since 
lp2U,  the  rate  of  increase  in  the  nusiher  of  fall  pies  saved  per  litter  has  been 
al.T.ost  as  creat  as  the  increase  for  the  spring  season. 

Table  7.-  Average  increase  per  year  in  nunb^^r  of  piars  saved  per  litter 
by  regions,  United  States,  192U-l;7 


Region  [        Sprins  crop  ]  Fall  crop 


:  l-limber  IT-'jr.ber 

• 

last  i'orth  Central   :  .029  .03U 

West  I^orth  Central   :  .0U6  .OUU 

Jlorth  Atlantic   :  .013  .021 

South  Atlantic   :  .009  .019 

South  Central   :  .023  .03I 

'vve stern   :  . 02U  .02R  _ 

United  States   :  .C36  .03^ 


Favorable  v/eather  durin-  the  peak  farro'-'in^  months  for  sprin-  viss  v^as 
in  part  responsible  for  the  larger  niomber  of  piss  saved  per  litter  this  year 
compared  vith  15^7-     Also,  farrovines  were  slightly  later  this  year.     An  esti- 


mated ^U,^  percent  of  the  farrovinss  during  the  spring  season  this  year  were  in 
Decenber-l-'Iarch  this  year  compared  vith  ^7-2  percent  a  year  earlier  and  UU.9 
percent  on  the  average  in  1937-^.     April  farrovinss  a-Tiounted  to  36. 1  percent 
of  the  season's  total  compared  ivith  35«^  percent  in  the  sprins  of  19^7. 

I'oTe  Than  Seasonal  Decrease  in  Summer 
Ho?  Slaurht er  in  Fi osioect 

Late  farrov/ings  will  be  one  factor  tending  tov/ard  late  marketings  of  19^8 
spring  pirs.     An  additional  and  more  important  factor  Vfill  be  the  current  short- 
age of  corn  and  the  prospects  that  15Ug  feed  grain  crops  will  be  considera.bly 
larger  than  those  of  a  year  earlier.     Farmers  have  been  marketing  their  hogs 
earlier  than  us^oal,  but  with  larger  feed  grain  crops  in  prospect  and  more  favor- 
able hog-feed  grain  price  relationships,  they  will  tend  to  delay  marketings 
beginning  in  the  late  summer  or  early  fall.     This  v/ill  probably  result  in  a 
greater  than  seasonal  drop  in  hos  marketings  this  summer,  relatively  small  market- 
insE  of  hoes  in  October-December,  and  relatively  laree  marketings  in  January- 
March  I9U9. 
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Table  8.-  Hogs  :    Nuinber  on  farras  6  months  old  and  over,  Jvine  1,  1935-48 


Year 

:North  Central  States : 

Other  States 

:Total  Unxted  States 
• 

;  Thovisands 

Thousands 

Thousands 

T  n  T  c 

10,729 

8,499 

19,228 

T  n  '2  ^ 

!  11,969 

8, 805 

^iO,  774 

1  Q  -7  7 

9,518 

Ivoo 

9,o50 

<iU,  iyo 

IvoV 

10, 854 

15,518 

11, 650 

O  T  ■  T  ^?  O 

(C  f  floo 

1941 

:  14,787 

9,860 

24,647 

1942  i 

17,835 

J.  X  ,  UUD 

C  O  y  Cxi 

1943  i 

23,017 

13,240 

36,257 

1944  J 

20,866 

13,534 

34,500 

1945  ! 

i  16,147 

9,419 

25,566 

1946  ! 

14,107 

8,852 

22,959 

1947        :  15,527 

8,693 

24,220 

1948  l/  :  14,650 

9,096 

23,746 

l/  Preliminary, 


The  f ev/er  hogs  on  farms  June  1  from  the  1947  fall-  pig  crop  indi- 
cate that  hog  slaughter  in  June- Sept  ember  this  year  will  be  moderately  less 
than  a  ^'■ear  earlier,  even  though  the  1947  fall  pig  crop  vfas  3  percent 
greater  than  a  year  earlier.    Hogs  from  the  fall  pig  crop  were  marketed 
earlier  than  usual  this  year,  and  the  number  of  hogs  over  6  months  of  age 
June  1  was  2  percent  less  than  on  June  1,  1947. 

1948  Pig  Crop  Smallest  in  B_  Years 

The  1948  spring  pig  crop  of  51  million  and  the  prospective  fall  pig 
crop  indicate  that  the  total  number  of  pigs  saved  this  year  v.dll  be  the 
smallest  since  1940.    Hog  slaughter  is  not  expected  to  increase  as  much 
as  usual  from  summer  to  v;-inter  this  year,  and  slaughter  in  the  year  begin- 
ning October  1948  will  be  moderately  smaller  than  this  year. 

The  reported  reduction  in  the  spring  pig  crop  from  a  year  earlier  of 
3  percent  indicates  a  someYirhat  similar  reduction  in  total  hog  slaughter 
during  the  period  October  1948-Ii/larch  1949.    But  the  prospective  1943  fall 
pig  crop  nearly  equal  to  that  of  last  fall  indicates  that  slaughter  of  hogs 
in  the  spring  ajid  summer  of  1949  will  be  about  the  same  as  in  the  current 
year. 


0 
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With  average  or  "better  feed  grain  crops  this  year,  farmers  vill  probably 
continue  to  feed  hoss  to  heavy  slaughter  weights,  possibly  to  heavier  v;ei?hts 
in  19^S-U9  than  during  the  current  season.     If  weights  are  heavinr,  pork  produc- 
tion will  not  drop  the  2  percent  indicated  by  smaller  numbers  for  the  hog 
marketing  year  beginning  this  October. 

The  average  weight  of  hogs  slaughtered  under  Federal  inspection  in 
April  was  2U5  pounds,  9  pounds  less  than  a  year  earlier.    Average  slaughter 
weights  continued  slis^tly  under  a  year  earlier  in  Ilay. 

Hog  weights,  nevertheless,  have  been  v/ell  above  prewar  this  year,  even 
though  the  hog-corn  price  ratio  has  been  belov;  average.     The  ratio,  U.  S.  farm 
basis,  in  February  was  11.2  but  continued  to  become  more  unfavorable  to  hog 
producers  tmtil  May  v/hen  it  reached  3.1.     The  ratio  continued  much  belov/  aver- 
age in  June  but  was  higher  than  on  May  IR.    Hog  prices  adva.nced  sharply  in  late 
May  but  corn  prices  did  not  advance. 

Cattle  Slaughter  Considerably  Under  a  Year  Earlier: 
Calf  Slaughter  Reduced  Relatively  Less 

Slaughter  of  cattle  under  Federal  inspection  in  January-May  totaled 
5.1  million  head,  I9  percent  less  than  a  year  earlier  but  v/as  the  fourth  largest 
on  record  for  the  period.     Slaughter  under  Federal  inspection  in  May  was  J)l 
percent  less  than  a  year  earlier,  but  the  big  drop  v;as  due  partly  to  the  pack- 
ing strike.     Total  slaughter  was  not  reduced  as  much  this  year  as  slaughter 
under  Federal  inspection.     In  the  first  nuarter,  federally  inspected  slaughter 
vms  13  percent  less  than  in  19^7  but  total  corricercial  slaughter  v;as  dov/n  only 
10  percent. 

Cattle  slaughter  this  summer  probably  will  be  reduced  relatively  more 
than  during  the  first  3  months  of  the  year  because  the  number  of  cattle  nov;  on 
grain  feed  is  materially  smaller  than  a  year  earlier.     The  number  of  cattle 
on  feed  in  the  Corn  Belt  April  1  was  estimated  to  be  25  percent  smaller  than  a 
year  earlier.     January-May  shipments  of  stocker  and  feeder  cattle  and  calves 
to  8  Corn  Belt  States  totaled  36  percent  less  than  a  year  earlier  and  was  the 
smallest  number  for  those  months  since  19^^-     Compared  v;ith  a  year  earlier  the 
greatest  reduction  in  the  number  of  cattle  and  calves  moving  to  feed  lots  this 
year  has  been  in  calves  and  li^t-weight  feeder  cattle. 

The  number  of  fed  cattle  for  market  in  the  remainder  of  this  year  is 
likely  to  continue  relatively  small.     Cattle  feeding  may  increase,  especially  if 
the  crop  of  corn  and  other  feed  grains  is  large.    May  shipments  of  feeder  cattle 
to  8  Corn  Belt  States  were  much  larger  than  those  in  April  and  the  largest  for 
the  month  since  19^1.     However,  most  of  the  cattle  going  into  feed  lots  during 
the  rest  of  19^8  will  not  be  ready  for  market  until  19^9- 

The  spread  between  prices  of  feeder  steers  and  fed  cattle  has  widened 
in  recent  weeks.     In  the  first  half  of  June  prices  of  good  grade  slaughter 
steers  at  Chicago  averaged  $7.^1  higher  than  average  prices  of  feeder  steers 
at  Kansas  City.     The  feeding  margin  for  similar  steers  at  that  time  last  year 
v;as  $U.20. 
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LlTSBtool^  |>rloes  per  100  pounds  (except  vtaere  noted) ,  aarketlngB  and  alan^ter 
statlstlCB  tj  speoles.  Hay,  19k8  vlth  ccBparlsoas 

HIICBS 


:i^ual 


January" 

19»7 


19^7 
April    ;  May" 


19»a 
April  ;  ISf 


;1937-jK> 
1  SST 


May 


Dor 


Doi: 


Dbl. 


Dol. 


Dot: 


Sol. 


Cattle  and  oalyee 
Beef  ateere  sold  out  at  ttrst 
hands,  Cbloago: 

Choice  and  prime   

Good   

Medina   

Common  ,.  

All  grades  

Good  grade  eovs,  Chicago  

Tealers:  Gd.  and  Ch.,  Chicago  .... 
Stocker  emd  feeder  steers 

Kansas  City  •  

At.  price  received  hy  famers: 

Beef  cattle   

T^al  ealyes   

Hogs 

At.  oarlcet  price,  Chicago: 

Barrovs  and  gilts   

Sews  

All  purchases       ._!_» v  ♦ 

^T.  price  recelTed  hy  fazmers: 

Hogs   

Com,  cants  per  hushel  

Hog-com  price  ratio,  U.  8.  .1/  . . . 
Sheep  and  Lamba 

laahs,  gd.  and  ch.,  Chicago   

Feeding  lamhs,  gd.- and  ch.,  Cbtaha 
2ves,  gh.  and  ch.,  Oiloago 


At.  price  recelTed  by  fazsiers 

Sheep  

Laabs   

Meat  : 

Wholesale,  Chicago:  : 

Steer  beef,  carcase  (good,  500- 599  lbs.):  I8.86  36.37 

Hog  products  ^   ...>...:  19.17  -39.62 

Laab  carcasses  (good,  3O-39  lbs.)  ......:  21.18  2/k0.2k 

B.L.S.  Index  retail  meat  prices  k/  ......:  II8.7  202.0 

Index  Inccms  of  Industrial  workers  : 

1935-39-100  ....:  205^8  310-2 


14.61 

26.a 

31.91 

25.88 

25.92 

30.37 

32.41 

13.29 

23.89 

28.69 

23.45 

24.22 

28.17 

30.91 

11.63 

21.27 

25.61 

21.04 

22,01 

25.43 

28.62 

9.67 

17.09 

22.58 

17.33 

17.97 

22.59 

25.48 

13.22 

22.aB 

20.41 

. 24.06 

S8.43 

y..33 

10. 30 

17.04 

23.00 

l7.4i 

19.02 

23.43 

25.39 

lit 

ok 

10.66 

■  19.60 

26.05 

19.91 

21.33 

26.62 

27.60 

ZJ.70 

10.99 

19.28 

24.04 

19.60 

20.20 

24.10 

25.30 

24.56 

22.30 

23.80 

22.67 

19.98 

20.32 

20.79 

18.66 

19.63 

18.14 

15.94 

16.10 

11.45 

24.20 

22.06 

23.49 

22.24 

19.79 

20,15 

10.92 

23.76 

22.06 

23.90 

22.20 

20.60 

19.60 

86.1 

143.2 

216.8 

163.0 

159.0 

219. a 

216.0 

13.1 

16. 9 

10.2 

14.9 

14.4 

9.4 

9.1 

12.72 

22.95 

24.66 

22.28 

22.56 

25.13 

27.68 

11.21 

2/20.10 

21.19 

■  19.56 

21.61 

22.67 

5.90 

9. 61 

12.63 

10.43 

10.62 

12.55. 

12.41 

5.33 

8.23 

9.58 

8.57 

8.73 

9.45 

10.50 

10.72 

19.74 

21.48 

19.80 

19.90  . 

21.10 

23.40 

45.86 

40.84 

46;'44V 
233 .0 


35.80 
40.00 

-  39.70 

202,6 


37.30 
38,08 

203,9 


47.02 
40,58 
48,70 
233.8 


50.13 
40,21 

53.90 

244,2 


308,8  312,8 


Livestock  Marketing  and  Slaughter  Statistics 


ttiit 

Meat-anlaial  laarketlngs: 

Index  nmbera  (1935-39=100)  . 
Stocker  and  Feeder  ^limentB  to 

8  Com  Belt  States 

Cattle  and  calves   :  Bious. 

Sleep  and  Lambs   :  Hbous. 

Slaughter  under  Federal  Infection 
Humbers:  5/ 

Cattle   ,..,:  Stous. 

Calves  ,  ...:  Ihous, 

Sheep  and  lambs   :  Zhous. 

Hogs  :  Sious. 

Average  live-wei^t:  : 

Cattle   :  lb. 

Calves   :  lb. 

Sheep  and  lambs  :  lb. 

Hogs   :  lb. 

Meat  Production:  : 

Beef   :Mil,lb, 

Teal   :Mil,lb, 

Lamb  and  mutton   <>..., :Mil. lb. 

Fork  (excluding  lard)   :Mll.lb. 

Storage  stocks  and  of  moaith:  : 

Beef   :Mll.lb. 

Park  :Mil.lb. 

Lamb  and  mutton  :Mil.lb. 

Total  meat  and  meat  products  . . :Nil .lb . 
Percent  peusking  sews  are  of  Fed-  : 

erally  Inspected  hog  alau^ter  :  Percent 


129 


11,398 
5,946 
19,602 
47,781 

939 
200 

89 
243 

5,689 
664 
804 

6,700 


142 


645 
.765 


6,240 
3,061 
6,727 
20,594 

944 
178 
98 

255 

3,156 
301 
304 

2,950 


414 
386 


5,050 
2,722 
5,754 
19,448 


6/959 
I/176 
1/  99 
5/250 


6/2,606 


266 
753 


139 

138 

124 

133 

131 
136 

100 

128 

82 

69 

117 

106 

1,203 
678 
1,322 
3,616 

1,264 
627 
1,355 
3,831 

899 
550 
1,045 
3,343 

»r7 
509 
978 

3,562 

946 
163 
100 

254 

934 
183 
95 
260 

972 
168 
100 
245 

6/959 
I/185 
y  95 
1/246 

618 
62 
61 

521 

642 
64 
60 
■  5a 

475 
52 
48 

473 

6/488 
1/  57 
5/47 
1/497 

166 
394 
11 
715 

138 
365 
10 
648 

114 
607 
9 
851 

98 

585 
8 
799 

6 

8 

3 

and  J^rll. 


2/  Aarerage  of  prices  for  Jan.,  Feb.,  Mar 
3/  Calculated  frcm  value  of  71,32  pounds  of  fresh  and  cured  hog  products  Including  lard. 
4/  Meat,  poultry,  and  fishr   Bureau  of  Labor  Statistics,  1935-39-100 
5/  1947  and  1948  Blau^ter  excludes  Havali  and  Virgin  Islands. 
6/  Xstiffl&ted  from  weekly  data  for  May 
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Conmercial  calf  slaughter  (total  minus  farm  slaughter)  in  the  first 
quarter  of  1948  was  2  percent  less  than  a  year  earlier,  but  slaughter  -was 
reduced  relatively  more  in  the  second  quarter.    Inspected  slaughter  during 
May  yras  19  percent  less  than  the  record  slaughter  for  the  mortth  a  year 
earlier,  but  noninspected  slaughter  was  not  reduced  as  much. 

Compared  with  slaughter  in  earlier  years  and  the  sige  of  the  breed- 
ing herd,  calf  slaughter  this  year  has  continued  high,    A  large  part  of 
the  animals  slaughtered  are  dairiy--  stock,  since  the  bulk  of  the  beef  calf 
slaughter  occurs  in  fall  and  early  winter  months. 

Lamb  Slaughter  to  Continue 

Under  a  Year  Earlier;  Domestic 
Wool  Prices  Advance  Sharply 

Lamb  slaughter  is  expected  to  continue  less  than  a  year  earlier 
since  marketings  are  now  coming  largely  from  the  1948  crop  which  is  smaller 
than  a  year  earlier.    The  early  spring  lamb  crop  was  estimated  to  be 
10  percent  less  than  a  year  earlier.    On  the  basis  of  the  reduction  in 
ewe  numbers  during  1947  the  total  lamb  crop  will  not  be  reduced  as  much 
as  the  early  spring  crop.    Total  commercial  sheep  and  lamb  slaughter  v^as 
around  7  percent  less  than  a  year  earlier  in  January-March,  and  was 
around  19  percent  less  than  a  year  earlier  in  April- June, 

Total  slaughter  of  mature  sheep  under  Federal  inspection  in 
January-April  was  the  smallest  for  those  months  since  1941  and  was  the 
smallest  percentage  of  the  total  since  1943. 

The  average  weight  of  sheep  and  lambs  slaughtered  under  Federal 
inspection  in  the  first  four  months  of  1948  was  99.4  pounds,  slightly 
higher  than  during  each  of  the  previous  two  years  and  the  heaviest  of 
record  for  that  period.    In  recent  weeks  average  slaughter  vj-eights  have 
continued  greater  than  in  1947, 

Shearing  for  the  1948  season  is  almost  finished  in  the  important 
sheep  States.    Prices  of  wool  have  advanced  sharply  in  the  world  market 
this  spring.    Domestic  fine  and  half-blood  wools  are  now  selling  outside 
of  the  Government  purchase  program  at  prices  considerably  above  CCG 
purchase  prices,    Tlie  average  price  received  by  farmers  for  wool  in  May 
was  45.6  cents  a  pound  compared  with  41.8  cents  a  month  earlier  and 
41,7  cents  a  year  earlier.    The  April-May  rise  in  prices  received  by 
farmers  was  the  sharpest  since  September-October  1939  v^hen  Vforld  Yfar  II 
began. 
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